
















  

 

APPENDIX I 

 
HHRG BERHAD 

Registration No. 201101041555 (969678-D) 
 (Incorporated in Malaysia) 

 
Summary of questions and answers raised by shareholders/proxies at the Fourteenth (14th) 
Annual General Meeting of HHRG Berhad (“HHRG” or “the Company”) duly held at Central Walk, 
Level 1, DoubleTree by Hilton Shah Alam i-City, i-City Finance Avenue, 40000 Shah Alam, 
Selangor Darul Ehsan on Wednesday, 18 March 2026 at 9.00 a.m. duly addressed and attended 
by the Chairman of the Company, Yang Berbahagia Dato’ Paduka Ammar Bin Dato’ Shaikh 
Mahmood Naim and the Chief Financial Officer, Mr. Cheng Pek Tong. 
 

 Questions Answers 

Shareholder: Encik Rien Hashim 

1. The cash flow from operating activities 
in first quarter of the financial year 
ending 30 September 2026 (“Q1 
2026”) was negative RM5.7 million, is 
this due to timing issues or changes in 
the working capital? There are 
proceeds from SIS, what does SIS 
stand for?  
 

Thank you for the question. The negative 
operating cash flow in the first quarter of 2026 is 
mainly due to working capital movements rather 
than operational weakness. 
 
During the quarter, we recorded an increase in 
receivables and inventory to support ongoing 
sales and production activities, which 
temporarily reduced cash flow. 
 
In addition, our core biomass business is 
affected by the monsoon season, which impacts 
raw material supply and production timing. This 
creates a temporary mismatch between revenue 
recognition and cash collection. 
 
Importantly, the Group remains profitable with a 
profit before tax of RM2.6 million, and we expect 
cash flow to normalise in the subsequent 
quarters as collections improve. 
 
SIS stands for Share Issuance Scheme which is 
similar to Employees Shares Option Scheme 
(“ESOS”). 
 

2. How many units of Warrant A are still 
not been exercised? 

As of 31 December 2025, the total outstanding 
number of Warrant A is 52,775,266. The expiry 
date of Warrant A is on 6 May 2026. The 
exercise price of Warrant A is fixed at RM0.08 
per Warrant.  
 

3. The Company was listed on ACE 
Market of Bursa Malaysia Securities 
Berhad in 2014, does the Company 
still pay for the sponsorship?   
 

The Company has already been listed on ACE 
Market for more than 3 years. There is no 
requirement under the listing rule to maintain the 
sponsorship.  
 

Shareholder: Mr. Charles Lim 

4. What is the core business of HHRG 
Group of Companies? 

The Group, through its subsidiaries, is 
principally engaged in manufacturing and 
trading of biomass materials and related 
products.  



  

 

 Questions Answers 

5. Is there any share-buyback exercise 
by the Company?   

Yes, as at to-date, the Company has retained 
57,000,000 units as treasury shares.  
   

Shareholder: Encik Rien Hashim 

6. Is there any impact to the biomass 
sector due to the increase in fuel 
prices following the West Asia 
conflict? 
 

Biomass serves as renewable energy and as an 
alternative fuel source. Biomass production 
does not respond to the fuel price hikes. 
Biomass price is on the upward trend. 
  

7. In Q1 2026, the financial results 
showed that there is an increase in 
profit margin, would this continue in 
upcoming quarter performance?  
 

Yes. The momentum will be continued. 

Shareholder: Mr. Charles Lim 

8. What is the audit fee paid for the 
financial year ended 30 September 
2025? 

The audit fee paid for HHRG Group is 
RM438,750. The fee was covered for the period 
from 1 April 2024 to 30 September 2025, for 18 
months. 
 

 


